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Principal Sustainable Asia Equity Income Fund*

Grasp the chance for yielding growth and income
December 2023

*Effective from 31 July 2023 (the “Effective Date”), the Sub-Fund has been renamed from “Principal Asia Pacific High Dividend Equity Fund” to “Principal
Sustainable Asia Equity Income Fund”, and its investment objective and policies have been changed accordingly. The previous “Income Class Unit” has
been renamed to “Income Class Units - Retail - USD” from the Effective Date, and past performance is presented for reference only.

Important Notes

1. The Principal Sustainable Asia Equity Income Fund (“Sub-Fund”) will invest in a diversified portfolio of listed securities in the Asia Pacific (ex-Japan) region,
including but not limited to the following: Australia, Greater China (including PRC, Hong Kong, Macau and Taiwan), Indonesia, India, Malaysia, New
Zealand, the Philippines, Singapore, South Korea and Thailand. The Sub-Fund will focus on ESG achievers which demonstrate strong corporate
fundamentals and offer the potential for superior dividend yields. The Sub-Fund will also seek to achieve capital appreciation with relatively moderate to
high volatility commensurate with investing in equities. The Sub-Fund aims to maintain a minimum of 70% of the Sub-Fund’s net asset value invested in
listed securities issued by ESG achievers as well as ESG achiever ETFs/CISs. The aggregate investment of the Sub-Fund’s investment in ETFs and CISs
(including ESG achiever ETFs/CISs) will be less than 30% of the Sub-Fund’s net asset value.

2. The Sub-Fund invests in equities located in developed markets and in emerging markets. Such investments carry general investment risk, equity market
risk, ESG investment policy risk, currency risk, concentration risk, specific risks in investing in emerging markets and other associated risks that can cause
portfolio values to be very volatile.

3. The use of ESG criteria may affect the Sub-Fund’s investment performance and, as such, the Sub-Fund may perform differently compared to similar funds
that do not use such criteria. For instance, ESG criteria used in the Sub-Fund’s investment policy may result in the Sub-Fund forgoing opportunities to buy
certain securities when it might otherwise be advantageous to do so, and/or selling securities due to such securities no longer meeting the Sub-Fund’s ESG
criteria when it might be disadvantageous to do so. As such, the application of ESG criteria may restrict the ability of the Sub-Fund to acquire or dispose of
its investments at a price and time that it wishes to do so, and may therefore result in a loss to the Sub-Fund. The use of ESG criteria may also result in the
Sub-Fund being concentrated in companies with a focus on ESG criteria and its value may be more volatile than that of a fund having a more diverse
portfolio of investments. The selection of securities may involve the subjective judgement of the Fund Manager’s Delegate. There is also a lack of
standardised taxonomy of ESG criteria evaluation methodology and the way in which different funds apply such ESG criteria may vary. The Fund Manager
and the Fund Manager’s Delegate’s ESG assessment takes into account ESG data and research from external data providers, which may be incomplete,
inaccurate or unavailable. As a result, there is a risk associated with the assessment of a security or issuer based on such information or data.

4. In respect of the Income Class Units, the Fund Manager may at its discretion pay dividend out of gross income while paying all or part of the fees and
expenses attributable to the Income Class Units out of the capital of such units, resulting in an increase in distributable income for the payment of
dividend by the Income Class Units and therefore, the Sub-Fund may effectively pay dividend out of capital. For Income Plus Class Units, the Fund
Manager may pay dividends out of capital. The payment of dividends effectively out of capital or out of capital amounts to a return or withdrawal of part
of a Unitholder’s original investment in the Income Class Units or the Income Plus Class Units or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the net asset value per unit. Dividend is not guaranteed.

5. The Sub-Fund’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value, which exposes the Sub-Fund to risks associated with
investment in financial derivative instruments (FDI).

6. Investment involves risk. There is no assurance on investment returns and you may not get back the amount originally invested.

7. The investment decision is yours and you should not invest in this Sub-Fund unless the intermediary who sells it to you has advised you that it is suitable
for you and explained how it is consistent with your investment objectives.

8. You should not rely solely on this marketing material when making your investment decision. You should read the Explanatory Memorandum and Product
Key Facts of Principal Prosperity Series for further details (including investment policy, risk factors, fees and charges, and fund information).

Why Investing in Asia Pacific Region?

1. Capitalize on growth potential of Asia

* Asia exhibited resilience in the face of policy tightening and recessionary pressure around the world. The region’s GDP
growth has proved to be relatively stable and is expected to rebound faster, offering opportunities to capture secular
positive growth differentials over the developed economies in 2024 and 2025.
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2. Compelling dividend yield

%

* Asia Pacific corporates are delivering relatively attractive dividend yields compared to other major markets. Equity
investors may benefit from steady dividend income, in addition to capital appreciation. (Dividend is not guaranteed)

Historical average and projected dividend yield?2
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3. Solid fundamental with attractive valuation

Multiple

» Asia Pacific region includes various countries with diverse sectors and themes of growth that offer a potential for a
rich ground of alpha opportunities while the region’s stock valuations are cheaper than other markets.

«  With solid fundamentals and reasonable valuations with the PE ratio at around 5-year average, APAC* equity with
high dividend may look attractive from a historical perspective.

MSCI Asia Pacific ex Japan High Dividend Index
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4. Corporate earnings growth is expected to outpace global market in 2024 and 2025

* With tightening effects expected to gradually filter through U.S. and Europe, their corporates are likely to face
downward revision pressure on earnings. In contrast, corporates in Asia Pacific countries, located in different
economic cycles driven increasingly by domestic growth engines, may be less impacted by the impending recession in
developed countries.

Market Forecast of EPS Growth>
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5. Competitive long-term risk-adjusted return
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APAC high dividend equity exhibited greater resilience than U.S., Japan and European markets by delivering the
lowest average maximum drawdown in the past three recession periods.

Historically, APAC equity could rebound faster and sharper than other major markets after recessions kick in, offering
a better opportunity to position for the potential post-recession rally.

Maximum Drawdown during Recession®
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Why Principal Sustainable Asia Equity Income Fund?

1. Achievable long-term alpha opportunity

Annualized total return (%)8

A performing, well-diversified portfolio with about 180 securities, encompassing dividend-paying large-caps and high-

growth potential mid-to-small caps

With a well-established investment process, our Sub-Fund succeeded in delivering long term outperformance against
the benchmark. The Sub-Fund delivered the first quartile ranking since inception.

In the past 20 years, our Sub-Fund achieved better returns than the peer group median and reference benchmark

about 70% and 80% of the time respectively.

1 Year

3 Years 5 Years 10 Years

Principal Sustainable Asia Equity Income

Fund (USD)* 24
MSCI AC Asia Pacific ex. Japan NR Index* 7.36
Excess Return -1.95

%
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14 Calendar year excess return vs reference Index'©
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2. Solid performance after market crackdowns’

* Uncertainties in investment markets continue to persist in the face of a potential economic slowdown, stickier than
expected inflation and geopolitical tension.

* In the past four major market crises, our Sub-Fund managed to outperform the peer group median in nearly every
selected periods over a two-year period.

Numbers in blue indicate the highest returns

Return Subsequent to Global

Return Subsequent to Trade
War since December 31,2018 1Y

Financial Crisis since Oct 31,

2008 2Y (Ann.)

2Y (Ann.)

Principal Sustainable Asia Equity Principal Sustainable Asia Equity

[+ (o) o,
Income Fund 17.10% 63.52% 41.32% Income Fund 11.93% 17.42% 21.77%
Peer group Median 14.67% 56.98% 35.93% Peer group Median 11.86% 15.50% 14.25%
Excess Return 2.43%  6.54% 5.39% Excess Return 0.07% 1.92% 7.52%

Return Subsequent to EU

Sovereign Debt Crisis since Sep Return Subsequent to Covid-19

30,2011 2Y (Ann.) Pandemic since March 31, 2020 2Y (Ann.)
Principal Sustainable Asia Equity Principal Sustainable Asia Equity o o o
Income Eund 17.14% 22.28% 13.81% Income Fund 37.05% 63.79% 18.64%
Peer group Median 16.51% 21.47% 13.65% Peer group Median 23.81% 53.29% 20.98%
Excess Return 0.63% 0.81% 0.16% Excess Return 13.24% 10.50% -2.34%

3. Award winning fund with Best-In-Class ESG framework

* With a goal to achieve a relatively better ESG score than reference index'?, our investment team utilizes a proprietary
research model and ESG data from third-party providers in identifying the ESG developing trend as well as the
sustainability risks of a company in the stock selection process.

* At least 70% of the portfolio is invested in companies classified as “ESG Achievers.” The definition for “ESG Achievers”
is based on MSCI’s ESG rating classification for companies who are in the quartile 1 or 2 within the respective Asia
Pacific ex-Japan region, or within their respective sectors of sub-regions. Tobacco producers, casinos and gaming,
controversial weapons producers are excluded from the portfolio.

*  The Sub-Fund was awarded Best-in-Class, Asia Pacific ex-Japan Equity, by BENCHMARK in 20223,

ESG achievers'® (270% NAV)

Transition Champions'> (<30% NAV)

Proprietary ESG Methodology

Quartile 1 or 2 within APAC region/ Companies:

respective sectors of sub-regions . . -
P 9 Demonstrate improving sustainability

attributes

Align with one or more investment themes
associated with the UN SDGs




4. Small caps bias to explore a wider set of growth opportunities

*  Our Sub-Fund tends to be overweight in small caps compared to the benchmark, in a bid to identify dislocation
opportunities while capitalizing on long term outperformance advantages of small caps relative to large caps.

Reference Index'® Portfolio Market Cumulative return?’
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5. Stable and experienced fund management team with global research support’®

* The Sub-Fund is co-managed by two fund managers who have over a decade experience managing the Asia
Pacific markets, with on-the-ground support from multiple research teams specializing in Greater China,
Emerging Asia as well as Developed Market.

Alan Wang, CFA
Portfolio Manager

24 years industry exp.
15 years at Principal

David Han, CFA
Portfolio Manager

22 years industry exp.
19 years at Principal

Greater China Emerging Asia Developed Market
5 Analysts 4 Analysts 7 Analysts
3 CFA holders 2 CFA holders 6 CFA holders
Average industry exp: 12 years Average industry exp: 14 years Average industry exp: 21 years

6. Potential yield premium over index’?

* Our Sub-Fund has been consistently delivering dividends to investors in the past two decades, portfolio to target
dividend yield 50bps higher than the Benchmark’s.

* Income-plus share class can provide potentially more competitive yield, with a target yield of 4.5% in 1Q 2024.2°

Annualized Annualized Annualized

Record Year Record Year Record Year
Dividend Yield Dividend Yield Dividend Yield
2004 5.3% 2011 4.0% 2018 3.0%
2005 6.4% 2012 3.7% 2019 2.6%
2006 3.7% 2013 3.7% 2020 1.9%
2007 3.1% 2014 3.8% 2021 1.5%
2008 4.6% 2015 5.0% 2022 3.3%
2009 2.6% 2016 3.2% 2023 2.9%
2010 2.9% 2017 2.7%




> Fund Facts?'

Fund Managers Donghui (David) Han, CFA Alan Xi Wang, CFA
T
Base Currency US Dollar
I
Share Class Accumulation Class Units Income Class Units Income Plus Class Units
EE N N N I T
Min. Investment USD 1,000 / HKD 5,000 / RMB USD 1,000/ HKD 5,000 / RMB USD 1,000/ HKD 5,000 / RMB
5,000 5,000 5,000
R e e
Management Fee 1.4% p.a.
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As of January 2024. Source: World Economic Outlook Update January 2024, International Financial Statistics (IMF). Asia is represented by Emerging
and Developing Asia. 2023-2025 data are estimated by IMF.

As of 1 February 2024.Source: Bloomberg. S&P 500 Net Total Return Index, MSCI AC Asia Pacific Ex JP High Dividend Yield Net Total Return USD Index,
MSCI AC Asia Pacific ex Japan Net Total Return USD Index, MSCI ACWI Net Total Return USD Index, MSCI Europe Net Total Return USD Index, MSCI
Japan Net Total Return USD Index represent US Equity, Asia Pacific High Dividend Equity, Asia Pacific Equity, Global Equity, Europe Equity, Japan
Equity. The number of 5-year average is calculated by averaging the dividend yield from 2018 to 2022.

As of 31 December 2023.Source: Bloomberg. MSCI AC Asia Pacific Ex JP High Dividend Yield Net Total Return USD Index, MSCI AC Asia Pacific ex Japan
Net Total Return USD Index, MSCI Japan Net Total Return USD Index, MSCI ACWI Net Total Return USD Index, S&P 500 Net Total Return Index
represent Asia Pacific High Dividend Equity, Asia Pacific Equity, Japan Equity, Global Equity, US Equity.

As of 31 December 2023.Source: Bloomberg. MSCI AC Asia Pacific Ex JP High Dividend Yield Net Total Return USD Index, MSCI AC Asia Pacific ex Japan
Net Total Return USD Index represent MSCI Asia Pacific ex Japan High Dividend Index, MSCI Asia Pacific ex Japan Index. APAC refers to Asia Pacific
region including the following countries: Australia, Hong Kong, New Zealand and Singapore, China, India, Indonesia, Korea, Malaysia, the Philippines,
Taiwan and Thailand. The MSCI AC Asia Pacific ex Japan Index captures large and mid cap representation across the above-mentioned counties in the
Asia Pacific region.

As of 1 February 2024.Source: Bloomberg. MSCI AC Asia Pacific ex Japan Net Total Return USD Index, S&P 500 Net Total Return Index, MSCI ACWI Net
Total Return USD Index, MSCI Europe Net Total Return USD Index represent Asia Pacific, US, Global, Europe.

As of 31 December 2023.Source: Bloomberg. MSCI AC Asia Pacific Ex JP High Dividend Yield Net Total Return USD Index, S&P 500 Net Total Return
Index, MSCl Japan Net Total Return USD Index, MSCI Europe Net Total Return USD Index represent Asia Pacific High Dividend Equity, US Equity, Japan
Equity, Europe Equity.

As of 31 December 2023.Source: Bloomberg. S&P 500 Net Total Return Index, MSCI AC Asia Pacific Ex JP High Dividend Yield Net Total Return USD
Index, MSCI AC Asia Pacific ex Japan Net Total Return USD Index, MSCI ACWI Net Total Return USD Index, MSCI Europe Net Total Return USD Index,
MSCI Japan Net Total Return USD Index represent US Equity, Asia Pacific High Dividend Equity, Asia Pacific Equity, Global Equity, Europe Equity, Japan
Equity. including recession periods as defined by National Bureau of Economic Research (NBER) since 2001. Annualized returns for each period are
calculated based on the asset price 2 years later, 3 years later and the price at the end of the first month after the recession began.

Source: Principal Asset Management (Asia) Limited, as of 31 December 2023. Reference Index refers to MSCI AC Asia Pacific ex. Japan NR Index (USD).
Fund performance with dividend reinvested. *The annualized gross return performance data of Principal Asia Pacific High Dividend Equity Fund is
provided by PGIL.ASI refer to the annualized return since 15 March 2004. The performance data of the peer group average is extracted from Morningstar.
Past performance is not a reliable indicator of future performance. The performance data cited represent return of the former fund - Principal Asia
Pacific High Dividend Equity Fund (USD). Principal Asia Pacific High Dividend Equity Fund will be renamed to Principal Sustainable Asia Equity Income
Fund effective from 31 July 2023.

As of 31 December 2023. Source: Morningstar, Principal Asset Management (Asia) Limited. *Source: Morningstar, as of 31 December 2022. Fund
performance refers to Principal Asia Pacific High Dividend Equity Fund (USD). The calendar year return for 2004 is calculated from 15 March 2004 to 31
December 2004.

Source: Principal Asset Management (Asia) Limited, as of 31 December 2023. Fund performance refers to gross return data of Principal Asia Pacific High
Dividend Equity Fund (USD). Reference index performance data refers to MSCI AC Asia Pacific ex. Japan NR Index (USD). The calendar year return for
2004 is calculated from 15 March 2004 to 31 December 2004.

Source: © Morningstar 2023, as of 31 December 2023. Past performance is not a reliable indicator of future performance.
The performance data cited represent return of the former fund - Principal Asia Pacific High Dividend Equity Fund (USD). Principal Asia Pacific High
Dividend Equity Fund will be renamed to Principal Sustainable Asia Equity Income Fund effective from 31 July 2023.

Reference index refers to MSCI AC Asia Pacific ex Japan net total return Index.

Benchmark's Asset Management - House Awards recognize managers of various asset classes and strategies for delivering sustained, consistent
outperformance on a risk-adjusted basis. For details, please refer to www.benchmark.today/fund-awards-2022.

Source: Principal Asset Management Company (Asia) Limited. Companies/issuers which are in the higher Quartile 1 or 2 within Asia Pacific (ex-Japan)
region, or within their respective sectors of sub-regions (i.e., Greater China, Asia developed markets and Asia emerging markets (ex-Greater China))
based on ESG scores as ranked by the Fund Manager’s internal rating system will be considered to be ESG achievers.

Source: Principal Asset Management Company (Asia) Limited. Transition Champions are companies/ issuers that are not considered to be ESG achievers,
but demonstrate improving sustainability attributes (e.g. companies/issuers which demonstrate the potential for improvement in sustainability
practices and performance through the implementation and execution of a formal engagement plan), or whose business principles or activities align
with one or more sustainable investment themes associated with the UN Sustainable Development Goals, or green/sustainable financing instruments,
or securities issued by companies in the green sector such as renewable companies.

Source: Principal Asset Management Company (Asia) Limited. As of 31 December 2023. Reference Index refers to MSCI AC Asia Pacific ex. Japan Net
Return Index (USD).

Source: Bloomberg, As of 31 December 2023.
Source: Principal Asset Management Company (Asia) Limited. As of 31 December 2023.

Source: Principal Asset Management. Distribution policy: Monthly dividend distribution (if any), but the policy is subject to the complete and absolute
decision of the fund manager and there is no guarantee that a particular dividend policy will continue. Dividend is not guaranteed. Calculation:
Annualised yield = [(1+distribution per unit/ Ex-Dividend Price)Adistribution frequency]-1, the annualized dividend yield is calculated based on the latest
dividend distribution with dividend reinvested and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not
imply positive return. For funds offering classes with a distribution feature, such classes aim at monthly distribution as the case may be. Dividend rate is
not guaranteed. Distributions may be paid from capital. 2022 average annualized dividend rate is based on the distributions from January to December
with dividend reinvested. ADividend record is based on distributions for Principal Asia Pacific High Dividend Equity Fund. Principal Asia Pacific High
Dividend Equity Fund has been renamed to Principal Sustainable Asia Equity Income Fund effective from 31 July 2023.

Target Yield is only available for income plus share class. Estimated Target Yield is decided based on natural yield of current portfolio, which is for
reference only and subject to review every quarter and not guaranteed. Positive distribution yield does not imply positive return. The dividend
distributed by the Sub-Fund in respect of Income Class Units may be paid effectively out of the capital of the Sub-Fund (i.e. making the distribution
from gross income while charging all or part of the relevant Sub-Fund’s fees and expenses to capital), resulting in an increase in distributable income for
the payment of dividend by the Sub-Fund and may result in an immediate reduction of the net asset value per unit of the relevant class. Dividend for
Income Plus Class Units may be paid out capital. Such payment of dividend out of capital or effectively out of capital amounts to a return or withdrawal
of part of an investor’s original investment in the Income Class Units or the Income Plus Class Units or from any capital gains attributable to that
originalinvestment. Dividend is not guaranteed.

Source: Principal Asset Management, as of 31 December 2023.

Source: Principal Asset Management Company (Asia) Limited, as of 31 December 2023. Distributions of the Income Class Units and Income Plus Class
Units will be declared and paid monthly within 30 days of the end of each calendar month. Dividend, if declared, will be automatically re-invested unless
cash distribution is applied for. For funds offering classes with a distribution feature, dividend rate is not guaranteed. Distributions may be paid from
capital.



Disclosures:

Environmental, social and governance responsible investing (ESG) is qualitative and subjective by nature, and there is no guarantee that the criteria utilized, or
judgment exercised, will reflect the beliefs or values of any one particular investor. Information regarding responsible practices is obtained through voluntary or third-
party reporting, which may or may not be accurate or complete, and such information is used to evaluate a company’s commitment to, or implementation of,
responsible practices. Socially responsible norms differ by region. ESG, while a component of our investment analysis, is only one part of the overall assessment in our
decision-making activities. ESG criteria may present additional advantages or risks and does not protect against market risks or volatility. You should not make any
investment assumptions based solely on the information contained herein. There is no assurance that the socially responsible investing strategy and techniques
employed will be successful.

Investment involves risks. Past performance of any particular fund or product mentioned in this document is not indicative of future performance of the relevant fund
or product, and the value of the each fund or product mentioned in this document may go down as well as up. You should not invest solely in reliance on this
document. You should read the Explanatory Memorandum and Product Key Facts of Principal Prosperity Series for further details(including investment policy, risk
factors, fees and charges, and fund information). There is no assurance on investment returns and you may not get back the amount originally invested.

You should consider your own risk tolerance level and financial circumstances before making any investment choices. If you are in doubt as to whether a certain fund or
product mentioned in this document is suitable for you (including whether it is consistent with your investment objectives), you should seek legal, financial, tax,
accounting and other professional advice to ensure that any decision made is suitable with regards to that your circumstances and financial position, and choose the
fund(s)/product(s) suitable for you accordingly.

The information contained in this document has been derived from sources believed to be accurate and reliable as of the date of publishing of this document, and may
no longer be true, accurate or complete when viewed by you. The content is for informational purpose only and does not constitute an offer, a solicitation of an offer or
invitation, advertisement, inducement, representation of any kind or form whatsoever or any advice or recommendation to enter into any transactions in respect of the
funds/products referred to in this document. This document is not intended to be relied upon as a forecast, research, or investment advice regarding a particular
investment or the markets in general, nor is it intended to predict or guarantee the performance of any investment. The information does not take account of any
investor’s investment objectives, particular needs or financial situation. You should not consider the information as a comprehensive statement to be relied upon. All
expressions of opinion and predictions in this document are subject to change without notice.

Subject to any contrary provisions of applicable law, neither the Company, nor any of its affiliates, nor any of the employees or directors of the Company and its
affiliates, warrants or guarantees the accuracy of the information contained in this document, nor accepts any responsibility arising out of or in connection with any
errors or omissions of the contents set out in this document.

Although Principal Global Investor’s information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information
(the “information”) from sources they consider reliable, none of the ESG parties warrants or guarantees the originality, accuracy and/or completeness, of any data
herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The Information may only be
used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of, any financial instruments or
products or indices. Further, none of the Information can in and of itself be used to determine which securities to buy or sell or when to buy or sell them. None of the
ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct, indirect, special, punitive, consequential
or any other damages (including lost profits) even if notified of the possibility of such damages.

Fund data is as of 31 December 2023 and all figures shown in this document are in U.S. dollars unless stated otherwise. All assets under management figures shown in
this document are gross figures, before fees, transaction costs and other expenses and may include leverage, unless otherwise noted. Assets under management may
include model-only assets managed by the firm, where the firm has no control as to whether investment recommendations are accepted, or the firm does not have
trading authority over the assets.

Principal Global Investors leads global asset management at Principal® and includes the asset management operations of the following members of Principal®:
Principal Global Investors, LLC; Principal Real Estate Investors, LLC; Principal Real Estate Europe Limited and its affiliates; Spectrum Asset Management, Inc.; Post
Advisory Group, LLC; Origin Asset Management, LLP; Claritas Investimentos; Principal Global Investors (Europe) Limited; Principal Global Investors (Singapore) Ltd.;
Principal Global Investors (Australia) Ltd.; Principal Global Investors (Japan) Ltd.; Principal Asset Management Company (Asia) Ltd., and include assets where we provide
model portfolios. Marketing assets under management include certain assets that are managed by Principal International and Retirement and Income Solutions (RIS)
divisions of Principal.

Dividend is not guaranteed.

This document is the property of Principal Investment & Retirement Services Limited that no part of this document may be modified, reproduced, transmitted, stored or
distributed to any other person or incorporation in any format for any purposes without Principal Investment & Retirement Services Limited’s prior written consent.

© 2023 Principal Financial Services, Inc. Principal®, Principal®, Principal Financial Group®, Principal Asset Management, and Principal and the logomark design are
registered trademarks and service marks of Principal Financial Services, Inc., a Principal Financial Group company, in various countries around the world and may be
used only with the permission of Principal Financial Services, Inc. Principal Asset Management®™ is a trade name of Principal Global Investors, LLC. Principal Real Estate
is a trade name of Principal Real Estate Investors, LLC, an affiliate of Principal Global Investors.

This document has not been reviewed by the Securities and Futures Commission.
This document is issued by Principal Investment & Retirement Services Limited.

Mutual Funds Products Hotline: (852) 2117 8383 Website: www.principal.com.hk
12/2023

Mutual Funds Products Hotline Email Fax
(852) 2117 8383 Investors-Asia@principal.com (852) 2801 5690
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